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A David Weekley model home within the new
Parkland Village in Bridgeland. Houston’s residential
real estate market saw year-over-year declines in
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When Paul Silverman saw the September figures from the
Houston Association of Realtors, it quantified the drop in listings
and slow open houses he’d noticed going back to August.

The Houston Association of Realtors released its September
figures showing year-over-year drops in sales across almost all
price points, with a 5.8 percent decline in single-family home
sales compared to the year before.

Silverman, an agent with Martha Turner Sotheby’s International
Realty, said he’s noticed slower activity all around town, not only
in certain areas, but “the higher the price, the slower it got.”

“It could be that pent up demand post-Harvey, where people hit
the market, did their buying and are now out of the market,”
Silverman said.

Also, with interest rates for a 30-year fixed mortgage almost a
full percentage point higher than they were a year ago (4.9
percent compared to 3.91 in October 2017, according to the
Federal Reserve Bank of St. Louis), buyers could feel constrained
in terms of what they can afford, he said.
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several metrics according to September 2018 data
from HAR.

But, Silverman has seen the starter home segment maintain its
pace. One of Silverman’s listings, a Pearland home around
$220,000, received four offers within two days.

Paige Martin, a local broker with Keller Williams Realty, said she’s seen slower sales in areas that
flooded last year, but “certain price points and markets are very hot,” such as the Heights around the
$500,000 price point, or townhomes under $300,000 close to downtown.

Last year’s August sales could have been pushed to September due to Hurricane Harvey, making this
year’s comparison seem worse, she said.

Leslie Lerner, the broker and owner of Leslie Lerner Properties, said she’s noticed slower showings and
sales across the board. She started 2018 with about 20 listings at one time. While some took a while to
sell, it’s been slower to replenish her inventory of listings from the second half of the year, she said via
email.

Also, Lerner has seen a drop in flooded home sales post-Harvey.

“I continue to get very low offers from investors, but not at the rate I was early in the year,” she said.

She attributes the slowdown to school starting up again, the upcoming midterm elections, flooded
homeowners “still in a state of flux” unsure what to do or others waiting out the end of hurricane
season.

“I am hoping if we get through this hurricane season unscathed, and the city continues to upgrade our
systems, the market will improve,” Lerner said.

Silverman plans to focus on pricing with sellers, getting to the right number right off the bat to attract
buyers quickly during a slow sales period.

“Sometimes when we price homes, we want to start a little high and end up chasing the market down,”
Silverman said. “It’s about setting the right expectations up front.”

Click through the slideshow below to see the 15 most expensive homes that have sold in Houston this
year, per HAR.
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